NV MULTI CORPORATION BERHAD

Company No: 204888 D
UNAUDITED QUARTERLY REPORT ON CONSOLIDATED RESULTS

FOR THE FINANCIAL PERIOD ENDED 30 SEPTEMBER 2000


Notes

1.
Accounting Policies
The quarterly financial statements have been prepared using the same accounting policies and methods of computation as adopted in the preparation of the Group’s audited accounts for the financial year ended 31 December 1999 


2.
Exceptional Item
There were no exceptional items during the period under review.

3. Extraordinary Item

There were no extraordinary items during the period under review.

4.
Taxation

The taxation charges of the Group for the period under review were as follows:-

	
	Current

Quarter
	Current 

Year To Date

	
	RM’000
	RM’000

	Malaysian taxation
	2,446
	6,240

	Under or over provision of taxation in respect of prior years
	-
	-

	Provision for deferred taxation
	-
	-

	Total
	2,446
	6,240


5.
Pre-acquisition Profits
There were no pre-acquisition profits or losses included in the results for the period under review.

6.
Profits on Sale of Investments and / or Properties


There was a loss on disposal of property amounting to RM63,483 for the current financial period to date.
7.
Quoted Securities

(a)
There were no purchases or disposals of quoted securities during the period under review.


(b)
The investments in quoted shares as at end of the reporting period were as follows: -

	
	Current

Quarter
	Current 

Year To Date

	
	RM’000
	RM’000

	Quoted shares in Malaysia:-
	
	

	At Cost
	1,460
	1,460

	Less : Provision for diminution  in value     
	1,371
	1,371

	Carrying value
	89
	89

	Market value
	89
	89


8. Changes in the Composition of the Group

During the quarter under review, the Company had on 23 August 2000 completed a Public Issue of 10,535,000 ordinary shares of RM1.00 each at issue price of RM3.30 for cash as disclosed in the prospectus dated 29 June 2000.

9.
Status of Corporate Proposals 

Upon completion of the Restructuring and Listing Scheme, NVMC was listed on the Main Board of the KLSE on 23 August 2000.

10.
Seasonality or Cyclicality Factors

The Group‘s turnover is better in the 2nd half of the year as the Chinese celebrate Chinese New Year in the 1st quarter of each calendar year. 

11.
Issuance and Repayment of Debt and Equity Securities, Share Buy-backs, Share cancellations, Shares held as Treasury Shares and Resale of Treasury 

There were no issuance and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the quarter under review except as disclosed in the Note 8.

12.
Group Borrowings as at 30 September 2000

All borrowings were secured: -

	Short term borrowings:-
	RM’000

	Bank overdraft
	-

	Bridging loan
	3

	Total
	3

	
	

	Term Loan:-
	

	Payable within next 1 year
	1,400

	Payable after next 1 year
	583

	Total
	1,983

	
	

	Hire Purchase and Lease Creditors:-
	

	Payable within next 1 year
	667

	Payable after next 1 year
	2,663

	Total
	3,330


13.
Contingent Liabilities 
a)
There is a legal suit amounting to RM616,590 against a subsidiary company, which the solicitors are of the view that the claim is unfounded and in any event completely inflated.

b) There is a guarantee of RM1.0 million given for a joint venture partner in the event that development in the joint venture land is aborted.

14.
Financial Instruments 

There are no financial instruments with off balance sheet risk that the Company is aware of as at the date of this announcement.

15.
Pending Material Litigation 

Save as disclosed in Note 13(a) above, there is no pending material litigation as at the date of this quarterly report.

16. Segmental Reporting

Analysis by Activity:

	
	Turnover
	Profit before taxation
	Assets employed

	
	RM’000
	RM’000
	RM’000

	Bereavement care
	66,630
	18,504
	164,062

	Housing development
	22,238
	3,709
	13,097

	
	88,868
	22,213
	177,159

	Associated companies
	-
	84
	316

	Total
	88,868
	                      22,297
	177,475


17. Quarter’s Results

The Group achieved a pre-tax profit of RM8.7 million for the 3rd quarter ended 30 September 2000 as compared with the pre-tax profit of RM8.6 million for the previous quarter ended 30 June 2000, an increase of 1.3%.

18.
Review of Performance 

The Group recorded a pre-tax profit and post tax profit of RM22.3 million and RM16.1 million respectively on the back of a turnover of RM88.9 million during the financial period review.  The results are in line with the Group’s forecast after tax profit of RM19.4 million for the year ending 31 December 2000 contained in its prospectus dated 29 June 2000.

In the opinion of the Directors, there has not arisen any item, transaction or event of a material and unusual nature from the date of the current financial period ended 30 September 2000 to the date of this announcement which, is likely to substantially affect the results of the operations of the Group for the period ended 30 September 2000.

19.
Prospects

Barring any unforeseen circumstances, and with the improved performance of the Malaysia economy, the Group is confident to maintain its performance in the final quarter for the financial year ending 31 December 2000.

20. Variance of Actual Profit from Forecast Profit and Shortfall in the Profit Guarantee

(a)
Profit forecast

: Explanatory notes are only applicable in the final quarter

(b)
Profit Guarantee
: Not applicable

21.
Dividend

The Board of Directors is pleased to declare an interim dividend of 5% less Income Tax of 28% in respect of the financial year ending 31 December 2000, which will be paid on 12 January 2001.  The entitlement date to the dividend payment will be on 20 December 2000.

6
4

